7. Innovation Impact Award

Criteria: Minimum requirements for this award:
e The nominee must have been involved in conception, development and/or
implementation of least one innovation.
The innovation must have a demonstrable impact and significance.

*The nominee must have been actively involved in the commercialization or technology transfer
of the innovation.

*The nominees may be an individual or a group consisting of employees or students of NWU.

Evaluation criteria Recommended
Weighting

1. The novel innovation promotes further scientific, business, | 20%
social and/or administrative innovation and is replicable and
scalable.

2. External funding received to develop, commercialise and/or | 15%
transfer the innovation and/or income generated from
commercialisation of the innovation.

3. Commercial viability in terms of the creation of a new 15%
business entity (spin-off), new products, or services,
licensing and/or assignment, and the size of potential
realisable market.

4. National and/or international recognition i.e. award/s for the | 10%

innovation.

5. Level of commitment of innovator / team to technology 10%
transfer.

6. Actual social or economic impact. 20%

7. Number of new industry partnerships arising from the 10%
innovation.

Notes:

(1) This Award measures and recognizes a 3-year cycle of achievement. Recipients will not
qualify for re-nomination in a subsequent year without having produced new innovations
since the previous Award, in which case only new innovations will be recognized.

(2) Work which has been previously awarded will not be allowed in the next cycle.



